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CRC CARE PTY LTD ACN 113 908 044

COOPERATIVE RESEARCH CENTRE
FOR CONTAMINATION ASSESSMENT AND 
REMEDIATION OF THE ENVIRONMENT

CONCISE AUDITED FINANCIAL STATEMENTS
2006/2007

The Concise Audited Financial Statements are an extract from 
the Audited Financial Statements. The financial statements 
and specific disclosures included in the Concise Audited 
Financial Statements have been derived from the Audited 
Financial Statements.

The Concise Audited Financial Statements cannot be 
expected to provide as full an understanding of the financial 
performance, financial position and financing and investing 
activities of the entity as the Audited Financial Statements. 
Further financial information can be obtained from Audited 
Financial Statements.

The Audited Financial Statements are available, free of charge, 
on request to the entity.
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FinancialsReport of the Board of Directors
for the Year Ended 30/06/2007 

In respect of the financial year ended 30 June 2007, the Directors of the Company submit the following report 
made out in accordance with a resolution of the Board of Directors:

1. Board of Directors
The following persons were Directors of Cooperative Research Centre for Contamination Assessment and 
Remediation of the Environment (CRC CARE) Pty Ltd during the financial year and at the date of this report:

Prof Paul Perkins AM (Chairman)
Prof Ravi Naidu (Managing Director)
Prof Max Brennan AO
Mr Paul Byrne resigned 19 March 2007
Mr Edwin Chan
Prof Ian Davey
Mr John Fick resigned 05 June 2007
Dr Rod Lukatelich
Dr Paul Vogel

2. Principal activities of the Company 
The Company is domiciled in Australia.  It’s registered office and principal place of business is:

SPRI Building
Mawson Lakes Boulevard
MAWSON LAKES  SA  5095

The Company was incorporated to manage and govern the CRC CARE (“the Centre”).

The objective of the Centre is to promote research and post graduate education for the development, 
commercialization and extension of advanced technologies and methods for:-

a) assessing contamination risks to land, groundwater and air; 
b) managing and/or remediating contamination; 
c) developing safe options for land use and the reuse of wastes on land; 
d) developing solutions that are acceptable to regulatory agencies and the public; and 
e) capacity building. 

3. Dividends
There were no dividends declared or paid to shareholders during the year ended 30 June 2007.

4. Trading results
The net profit, after tax, of the consolidated entity for the period was $Nil (2006: $Nil).

5. Review of operations 
Details on significant aspects of the operations of CRC CARE can be referenced in the Annual Report sent to all 
Participants contributing funding to the Company.

6. Significant Changes in the State of Affairs
During the period the Company:-

❖ Received funds for cash contributions of $6.36M (2006: $5.33M).
❖ Has advanced expenditure of $0.2M (2006: $0.3M) for Research Projects.
❖ Has approved Research Projects and Scholarships that will entail cash expenditure of $19.0M (2006: 
❖ $15.5M and in-kind expenditure of $15.2M (2006: $7.9M) over a five year period.
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7. Matters subsequent to the end of the financial year
At 30 June 2007, the Company had not:-

❖	 received cash funds committed by Shareholders and Supporting Participants under the agreements 
	 totalling $1.9M (2006: $1.32M), and in-kind contributions of $7.1M (2006: $3.81M) valued in 
	 accordance with the terms of the agreement with the Commonwealth.

Since 30 June 2007, the Company has:- 
❖	 recouped outstanding contributions of $0.43M (2006: $0.59M).

The Company has put a proposal to Participants and the Commonwealth in order to agree on variations to the 
agreement with the Commonwealth to address the shortfalls.

Under the terms of the agreement with the Commonwealth, the shortfalls at balance date represent events of 
default. In these circumstances, the Commonwealth is entitled to require, by written notice, the Company and/or 
the Shareholders to rectify the defaults.
As at the date of this report, the Company has not received any notice from the Commonwealth requesting that 
the above defaults be remedied.
Contribution shortfalls from two shareholders of $1.3M also give rise to issues of default under the Participants’ 
Agreement.  The receivables due from EXNOX Technologies Ltd for $990K and Sensoron Corporation Pty Ltd 
for $840K have been reduced to nil and the corresponding deferred revenue removed.
The Company has signed projects which were initiated to address the cash shortfall of $6.8M over the life of the 
Centre. The major projects include:

❖	 Queensland Department of Natural Resources and Water (QDNRW) project;
❖	 Mobil Port Stanvac project;
❖	 Additional WA Department of Environment projects.

8. Likely developments and expected results of operations
Given ongoing negotiations with relevant parties, Directors believe that it is reasonable to expect that the 
Company will secure the agreement of the Commonwealth, Shareholders and Supporting Participants to a 
variation to the agreement with the Commonwealth so that any shortfalls that existed at 30 June 2007 will be 
resolved and the Company will be able to meet its commitments under the revised Agreement.

Further information on likely developments in the operations of the Company and the expected result of 
operations is available in the Annual Report of the Company.

9. Environmental regulation
The consolidated entity is subject to significant environmental regulation relating to the testing of contaminated 
sites and the formulation of proposals for the remediation of contamination in the environment.
Personnel of the consolidated entity and entities providing research services to the Company are required to 
conform to site specific Environmental Health and Safety plans when entering and working on contaminated 
sites.

10. Insurance of Officers
During the financial period, the Company paid a premium of $17,019 (2006: $25,174) to insure the Directors 
and Secretary of the Company.
The liabilities insured are legal costs that may be incurred in defending civil or criminal proceedings that may be 
brought against the officers in their capacity as officers of the Company, and any other payments arising from 
liabilities incurred by the officers in connection with such proceedings.  This does not include such liabilities that 
arise from conduct involving a wilful breach of duty by the officers or the improper use by the officers of their 
position or of information to gain advantage for them or someone else or to cause detriment to the company.  
It is not possible to apportion the premium between amounts relating to the insurance against legal costs and 
those relating to other liabilities.

Financials
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11. Auditors’ independence declaration 
A copy of the auditors’ independence declaration as required under section 307C of the Corporations Act 
2001is on the following page of this report.

This report is made in accordance with a resolution of the Board of Directors.
For and on behalf of the Board of Directors

Prof. Paul Perkins AM
Chairman
Dated:	 18 October 2007

Prof. Ravi Naidu
Managing Director
Dated:	 18 October 2007

Financials
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FinancialsIncome Statement for the 
Period Ended 30 June 2007 

	 The Company 	
		  2007	 2006
	 Notes	 $	 $

Revenue			 

Allocated Revenue	 	 8,379,389	 4,797,936

			 

Expenses			 

Advertising		  67,597	 24,193

Consultants fees		  208,824	 279,396

Depreciation		  13,061	 -

Employee benefits expense		  970,302	 617,321

IT expenses		  50,890	 59,798

Legal expenses		  135,989	 134,213

Recruitment		  78,156	 33,634

Research expenditure – cash		  3,218,098	 1,612,231

Research expenditure – in kind		  2,807,863	 1,423,532

Travel		  197,617	 224,549

Other		  630,992	 386,762

Total expenses		  8,379,389	 4,797,936

Income tax expense		  -	 -

			 

Net profit/(loss) attributable to members of CRC CARE		  -	 -

			 

Accumulated profit at the beginning of the financial year	 -	 -

			 

Accumulated profit at the end of the financial year		  -	 -
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	 The Company 	
		  2007	 2006
	 Notes	 $	 $

CURRENT ASSETS			 

Cash and cash equivalents		  5,800,997	 3,418,250

Receivables		  1,354,418	 3,052,750

Other		  539,004	 89,198

Total Current Assets		  7,694,420	 6,560,198

			 

NON CURRENT ASSETS			 

Property, plant & equipment		  21,678	 34,828

Investments		  -	 -

Total Non Current Assets		  21,678	 34,828

			 

TOTAL ASSETS		  7,716,188	 6,595,026

			 

CURRENT LIABILITIES			 

Payables		  280,111	 256,136

Provisions		  6,984	 10,231

Accrued expenses		  2,350,098	 1,366,207

Deferred revenue		  4,703,979	 4,962,438

Total Current Liabilities		  7,341,173	 6,595,011

			 

NON CURRENT LIABILITIES			 

Deferred revenue		  375,000	 -

Total Non Current Liabilities		  375,000	 -

			 

TOTAL LIABILITIES		  7,716,173	 6,595,011

			 

NET ASSETS		  15	 15

			 

EQUITY			 

Contributed equity		  15	 15

TOTAL EQUITY		  15	 15
			 
STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 30 JUNE 2007	 The Company 	
		  2007	 2006
	 Notes	 $	 $

EQUITY	 		

Total equity at the beginning of the financial year		  15	 -

Net profit for the year		  -	 -

Contributions of equity, net of transaction costs		  -	 15

Total equity at the end of the financial year		  15	 15

			 

FinancialsBalance Sheet for the 
Period Ended 30 June 2007 
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FinancialsStatement of Cash Flows 
for the Period Ended 30 June 2007

	 The Company 	
		  2007	 2006
	 Notes	 $	 $

CASH FLOWS FROM OPERATING ACTIVITIES			 

Cash contributions received from the Commonwealth		  3,375,000	 3,500,000

Cash contributions received from all participants		  3,013,723	 1,830,000

Training course fees		  59,737	 27,709

Payments to suppliers and employees		  (4,027,805)	 (1,729,333)

Advances to research projects		  -	 (306,283)

Payments of GST and Group Tax		  (656,490)	 (518,619)

Receipt of GST		  393,371	 564,675

Tax paid		  (37,547)	 -

Net cash flows from operating activities		  2,119,989	 3,368,149

			 

CASH FLOWS FROM INVESTING ACTIVITIES			 

Payments for property, plant and equipment		  -	 (82,016)

Interest received		  262,758	 57,769

Proceeds from sale of property, plant and equipment		  -	 74,333

Net cash flows from investing activities		  262,758	 50,086

			 

CASH FLOWS FROM FINANCING ACTIVITIES			 

Proceeds from issue of shares		  -	 15

Net cash flows from financing activities		  -	 15

			 

Net increase/(decrease) in cash held		  2,382,747	 3,418,250

			 

Cash at beginning of financial year		  3,418,250	 -

			 

CASH AT END OF FINANCIAL YEAR		  5,800,997	 3,418,250
			 
	 The Company 	
		  2007	 2006
	 Notes	 $	 $

2. REVENUE		

Allocated contributions from Participants - Cash		  5,615,609	 3,167,812

Allocated contributions from Third Parties - Cash		  221,562	 -

Allocated contributions from Participants – In-Kind		  2,079,723	 1,506,939

Allocated contributions from Third Parties – In-Kind		  140,000	 35,400

Interest received or due and receivable		  262,758	 57,769

Training fees		  59,737	 27,709

Other income		  -	 2,307

Total		  8,379,389	 4,797,936
			 
For discussion and analysis of the financial statements, please refer to the Directors Report and the balance of 
the “CRC CARE 06/07 Annual Report” accompanying these Concise Audited Financial Statements.

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 30 JUNE 2007
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Board of Director’s Declaration

In accordance with a resolution of the Board of Directors of the Company, the Directors declare that in their 
opinion the Concise Audited Financial Statements comply with Accounting Standard AASB 1039; Concise 
Financial Reports and that:-

(a)	 the Concise Audited Financial Statements are an extract from the Audited Financial Statements;

(b)	 the financial statements and specific disclosures included in the Concise Audited Financial Statements 	
have been derived from the Audited Financial Statements;

(c)	 the Concise Audited Financial Statements cannot be expected to provide as full an understanding of 
the financial performance, financial position and financing and investing activities of the entity as the 
Audited Financial Statements;

(d) 	 further financial information can be obtained from Audited Financial Statements; and 

(e)	  the Audited Financial Statements are available, free of charge, on request to the entity.

For and on behalf of the Board of Directors

Prof. Paul Perkins AM
CHAIRMAN
CRC CARE Pty Ltd

Dated:	 18 October 2007

Prof. Ravi Naidu
MANAGING DIRECTOR
CRC CARE Pty Ltd

Dated:	 18 October 2007
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Independent Auditor’s Report

Liability limited by a scheme approved under Professional Standards Legislation

PricewaterhouseCoopers
ABN 52 780 433 757

91 King William Street
ADELAIDE SA 5000
GPO Box 418
ADELAIDE SA 5001
DX 77 Adelaide
Australia
www.pwc.com/au
Telephone +61 8 8218 7000
Facsimile +61 8 8218 7999
www.pwc.com/au

Independent auditor’s report to the members of
CRC CARE Pty Ltd

Report on the financial report

We have audited the accompanying financial report, being a special purpose financial report, of
CRC CARE Pty Ltd (the company), which comprises the balance sheet as at 30 June 2007 and the
income statement, statement of changes in equity and cash flow statement for the year then
ended, a summary of significant accounting policies, other explanatory notes and the directors’
declaration.

Directors’ responsibility for the financial report

The directors of the company are responsible for the preparation and fair presentation of the
financial report and have determined that the accounting policies described in Note 1 to the
financial statements, which form part of the financial report, are appropriate to meet the
requirements of the Corporations Act 2001 and are appropriate to meet the needs of the members.

The directors’ responsibility also includes establishing and maintaining internal control relevant to
the preparation and fair presentation of the financial report that is free from material misstatement,
whether due to fraud or error; selecting and applying appropriate accounting policies; and making
accounting estimates that are reasonable in the circumstances. In Note 1, the directors also state,
in accordance with Accounting Standard AASB 101 Presentation of Financial Statements, that
compliance with the Australian equivalents to International Financial Reporting Standards ensures
that the financial report, comprising the financial statements and notes, complies with International
Financial Reporting Standards.

Auditor’s responsibility

Our responsibility is to express an opinion on the financial report based on our audit. No opinion is
expressed as to whether the accounting policies used, as described in Note 1, are appropriate to
meet the needs of the members. We conducted our audit in accordance with Australian Auditing
Standards. These Auditing Standards require that we comply with relevant ethical requirements
relating to audit engagements and plan and perform the audit to obtain reasonable assurance
whether the financial report is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial report. The procedures selected depend on the auditor’s judgement,
including the assessment of the risks of material misstatement of the financial report, whether due
to fraud or error. In making those risk assessments, the auditor considers internal control relevant
to the company’s preparation and fair presentation of the financial report in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the company’s internal control. An audit also includes evaluating
the reasonableness of accounting estimates made by the directors, as well as evaluating the
overall presentation of the financial report.
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The financial report has been prepared for distribution to members for the purpose of fulfilling the
directors’ financial reporting obligations under the Corporations Act 2001. We disclaim any
assumption of responsibility for any reliance on this audit report or on the financial report to which it
relates to any person other than the members, or for any purpose other than that for which they
were prepared.

Our procedures include reading the other information in the Annual Report to determine whether it
contains any material inconsistencies with the financial report.

For further explanation of an audit, visit our website
http://www.pwc.com/au/financialstatementaudit.

Our audit did not involve an analysis of the prudence of business decisions made by directors or
management.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion.

Independence

In conducting our audit, we have complied with the independence requirements of the Corporations
Act 2001.

Auditor’s opinion

In our opinion:

(a) the financial report of CRC CARE Pty Ltd is in accordance with the Corporations Act 2001,
including:

(i) giving a true and fair view of the company’s financial position as at 30 June 2007
and of its performance for the year ended on that date; and

(ii) complying with Australian Accounting Standards (including the Australian
Accounting Interpretations) and the Corporations Regulations 2001; and

(b) the financial report also complies with International Financial Reporting Standards as
disclosed in Note 1.

PricewaterhouseCoopers

DDA Craig Adelaide
Partner 18 October 2007
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Partners
Agilent Technologies Australia Pty Ltd

Agriculture Victoria Services Pty Ltd

Alcoa World Alumina Australia

Australian Institute of Petroleum Ltd

Capital Technic Group Pty Ltd

Chemistry Centre, Department of Industry and Resources 

(WA)

CH2MHill Australia Pty Ltd

Coffey Geosciences Pty Ltd

Coffey Environments Pty Ltd (formerly IT Environmental 

(Australia) Pty Ltd)

Curtin University of Technology

Department of Defence

Department of the Environment (WA)

Environment Protection Authority (SA)

Environment Protection Authority (Victoria)

EXNOX Technologies Ltd (now withdrawn)

GHD Pty Ltd

HLM Asia Capital Ltd

Sensoron Corporation Pty Ltd (now withdrawn)

Southern Cross University

Technological Resources Pty Ltd (Rio Tinto)

The University of Queensland

The University of South Australia

University of Technology, Sydney

Victorian Urban Development Authority (VicUrban) 

Worsley Alumina Pty Ltd

CRC CARE Partners 2006-07
Partners



CRC CARE is a partnership of organisations set up to develop new ways of 
dealing with and preventing contamination of soil, water and air.

Our aim is to focus Australia’s foremost expertise and resources on this 
issue and to develop close links with research partners at the cutting 

edge in this field around the world.

Our goals

• Cleaner, safer food supplies, water supplies and    
    living conditions;

• A reduced toll of chronic degenerative disease 
    due to toxic contamination of our biosphere;

• A greatly enhanced natural environment for  
   Australia and its neighbours;

• The development of a new export industry 
    in environmental risk assessment and  
    clean-up technology and expertise;

• A generation of young Australians highly 
   skilled at solving and preventing the  
   problems of contamination.

Our Goals



Cooperative Research Centre for Contamination 
Assessment & Remediation of the Environment

“Established and supported 
  under the Australian Government’s 
  Cooperative Research Centres Programme”

Annual 
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CRC Care Pty. Ltd. ACN 113 908 044
SPRI Building, Mawson Lakes Boulevard

Mawson Lakes SA 5095
Tel 08 8302 5038  Fax 08 8302 2124

Email admin@crccare.com  Website www.crccare.com
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